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2XU SDUWQHUVKLS KDV KHOSH QVSLUH G _
QXUWXUH \RXQJ SHRSOH DFUR /[HHGV E ]
HQJDJLQJ WKHP LQ PHDQLQJIXO H[FLWLQJ
DFWLYLWLHVY WKDW KHOS WKH RQQHFW ZL WK H
ZRUNLQJ ZRUOG 4

7KURXJK DFFHVV WR \RXU FXVWRPHUV DW
:HOOLQJWRQ 30DFH DQG WKHLU YROXQWHHUYV
\RX YH EURDGHQHG VWXGHQWVesmicR6LIRQY DQG _
DOORZHG WKHP WR VHH WKH R ! W X Q
RSHQ WR WKHP DW D GHYHORS

2XU REMHFWLYHV

|
e« 7R RIIHU PHDQLQJIXO HQJ[I)% )WV
VFKRROV DQG VWXGHQWYV LQ LQQHU FrwFE Ss
/HHGV DQG HQVXUH WKDW HYHU\ VWXGHQW
QR PDWWHU ZKDW EDFNJU
RSSRUWXQLW\ WR YLVLW D
DVSLUDWLRQDO SODFH RI Z

e« 7R VXSSRUW GLVDGYDQWDJHG DUHDV RI
FLW\ LQFOXGLQJ \RXQJ SHRSOH IURP WKH
SULRULW\ QHLJKERXUKRRG7ZDWGV\R® IRHGNXU VXSSRUW D
KRSH WKDW \RX ZLOO VKDUH WK
e« 7R HQDEOH VNLOOHG EDVHGHVROQWRIHUWROQI LQYROYHPHQV
DQG RIIHU D VFKHPH RI HQJR S HPRQM OWR/ DWLRQ
0(3&pPV FXVWRPHUV EDVHG RQ WKH
'HOOLQJWRQ 30DFH VLWH

e 7R DFWLYHO\ VXSSRUW 0(3& V GLYHUVLW\
DIHQGD LQFOXGLQJ D IRFXV RQ XQGHU
UHSUHVHQWHG JURXSV ZKHUH SRVVLEOH

' LVDGYDQWR HG SXSLY 1Q ( Q1 @QG DIHQRZ DV P XFK DV VHYHQ P RQWV EHKLQG WHU
P RUH SWYLBU HG SHHY DWFKRROLOFOXGIQJ WH J DSV WDW UHZ. 1Q WH @VW HDU

<RXQJ SHRS®I KDYH EHHQ P RUIH VXVFHSWEGI WR NRE RWHV Z W DQ GRS IRU
ZRINQJ FOW P HQ DIHG 1RZ IV WHWP HWR VBNH DFWWRQ

6\BAM R \WH QDURQ 6 RADCP RELOW DQG\WH SDQGHP IE 6 RAIDAD RELOW & RP P MMRQ
- XO
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C HBRPIQ)  MGHQWIURP \WUHH GILI HIHQAIQGHU

FIW \VFKRRY DFURW/ HHGV WH S RPHOR WH ) X\
HYHQAJ DYH\ RXQ) Z RP HQWH RSSRUMQW \R P HHW
LOVSILVMRDA HP DB | LI XUV URP. EXMGHWHVEDVHG
DW HE \RQ3OFH

: RINQ) DBQIMGH $KHDG 3DWZHIKLS \WH HYHQW
EURXI KVWRI HAHUUHSUHVHQEMYHV | URP EXVMGHWHY
IFOGQ) +05& 0 D] DV ,\Z 1Q0 MPKHD1 HBWP DR\
1+6 ' LUMIOLHZ 6WHAWE RQXEYY DQG WH

' HSDWR HQAYRUZUDQSRWB\WGHQN Z HUH J LYHQWH
RSSRUMQW R P HHWEXMGHW YROQMHY | IRP DO
RU DQVDMWRDOBIYHY' Z W LOMDPWYH FDUHHWY
DRV Z RIVKRSVDQG R | LEH VRXWR HFRXUDI H
FRQ IGHGFH IQWH Z RISOFH FRP P XQEDWRQ/\N@
DQG Z RISOFH HATXHAM

JDS-BTFE U FBVCEFSTUBBCEXH
PG PX W HFUIOWP EJ&-3-CU
DBS-FS CZ BUFCEXCH U F FWQU

“*JT CFFOB GBOBTUDEBZ BCE PVS
TWEFQT | BW MBSOUTPNVD / PUPCM
| BW U FZ| FBSE GSTUI BCE FYQFSFCDFT

GPN B 88OHF PGEI&F-F-QUTVDDFTTOMM
XPNFOCVUWU FZ 1 BE U F PQOPSYQLZ WP
FYQFSFCDF B VBSFW PGPGaDF
FOANSPON FOT TPNFU JOH XTI DI U FZE

ZQIDBM CF VOBCW WP EP
&DUHHY/ HDGHU/HHGV: WA FDGHP\
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C HBRPIQ)  IMGHQNIURP | RXUGLLIHIHQAIQGHUFIW
\FKRRY DFURW/ HHGV WH :  HB \RQ3OFH

( QUEKP HQ/Y HAYDQJ DYH\ RXQ) SHRS®I WH
RSSRUMQW R BDLD LI HHOAMH W URP D YDUHW
R RUDQDWRQY 7KH ( QUEKP HQA HWRIDCEURXI KW
VR HWHUVFKRRY Z W EXMGHWHV T URP DFURW/ WH
GHYHBSP HOAGFOGEQ) %R +DSSRG 0 D] DV
6DVM@ 5HGP D\ QH%-QM@\  9UHQER DQG ( TXLD]
KRWAQ) Z RIVKRSVRYHUWH VIR GD\ SHIRG

6\WGHQN Z HUH DE®! R GHYHES \WDQJ HDEG! NGO
DQG ®DWDKRZ WHVH FDQEH R BHDODOH R

HP SG\ HYDVWH EHI QW EXIG \WHUI X\MUH

7KH | HWRYDCDOR | REXVHG RQWH P SRUBGFH R
ZHBHQ) Z W GHIEDMG Z RIMKRSVRQVBHS DQG

PRQH P DU HP HQW

PGQBS.IDIQBUCH TWEFOT BF
COPX U JOLXH BCPVUU FBPX O
HPBNT BGFSTDI PPM

"8 FWQWBOOFE B HPPE SBCHF PG
FOHBHIOH BCE MBSQICH BDUWLUFT 5S/F
CVZ OGPN U F DPN QBQFT BCE
FQU VT.BTN GPN U F VWPNOUFFST
JOMPMFE 1 5FBDIFS. PVOWMU. BSZT
4D PPM
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FRQWDFWYV ZLWK HPSOR\F
6WXGHQWY FDPH IURP D UDQJH RI VFKRRODW DRIKGR RROFOHN Y MV K H L L
LQ /HHGV 3DUWLFXODU SULRULW\ ZDV JLYHQ WR DER\WPRIIQV E\
SURYLGHUV WKDW VHUYH GLVDGYDQWDJHG DUHDV WR OHYHO WHK
SOD\LQJ ILHOG RI RSSRUWXQLW\ DQG EXLOG WKH VWXGHQWYV
VRFLDO FDSLWDO

(GXFDWLRQ (PSOR\HUV

*_
4D PPM / PPG & - 481 % 161

QVQM

QKRS <RXQ) $FDGHP\

\\

) DB\ $FDGHP\

&R RS $FDGP\ /HHGV

0 RXQA6WW DU V& DWRTF +LJ K 6 FKRRO

" I RQV8 QW $FDGHP\

CLSL S KE

CLCA
CLCA

/ DZ QZ RRG 6 FKRRO

($/ +UKHMDQDYHINH R WXGHQN Z W ( Q@K DV DQ DAGAMRCDO DQIXDIH

6(1' +UKHUDQDYHDIH R VWYGHQN UHFHYIQ) VXSSRWRUG SHADQ GXFDIRQDAL HHGY ' IVDELDIMY
383,/ 35(0,80 + DV KLKHUWDQ QDMRQDIDYHUDI H QP EHUR VWYGHQW FROVGHUHG GVDGYDQWI HG DQG DV
VXFK UHFHIYIQU [ XURHUI RYHUGP HQAXQAQ
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\DIG MWEHYHBSHG \DIGIWP SIRHG  VDIG IVKHSHG \WHP
WHUXQGHABQEQ) lPSLIRYI—G\M—IU \WHUVSHDNQJ \KIQN DERX\VWKHU
R KRZ \R JHAOQR \MDP Z RUN WN@Y OAMQQ) WO RZ Q JRDY
QLIHHQNFDUHHY

VO

\VDIG IWP SUIRYHG CHYHBSHG\WWHU VDG MWQFBHDVHG
\WHUSURE®P WHP \RZRIWKDIEHU  SUVHORMRQW@  \WHUFRQIGHGHH
VROIQ) W@ DW/FKRRO
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~ WZ DVH WHP HO H FIWQY) DQG XVH XOR GR DQG KHSHG
GHYHBSIQ) P\ IGHDVDERWKRZ Z RUSODFHVQ™
1/

~, INHG GDWQ) HZ \XEMFWWDWZ HIH YHY EHCH IFIDOR P H J

@H FRP P XQEDWRQDQG EHQJ P RUH UMOHQA™

DP D] IQJ W5VDVZ HODVEWR W5VRQWBHS DG IW
L SRIWCEH "™

~7KH DRV Z HUH YHY HQI DILQ) DQG FUHDWYH DQG DABZ HG XV

", NHGKRZ WH &9 Z RINKRS Z DV UHD@ VRADE®! DQG JDYH XV J
ViR WLCN DERXRXUMABHQ WY ™ J

~7KHUH DUH VR P DQ. RSSRUMQWAY NHHS \ RXUP IQG RSHOWR
WHP  $@ D\ VEHDHYH LQ\ RAWHD ™

0 XSG P HDQLQI IXOFRQWIFW Z W HP SE\ HY/ Z KLB! WEDW/FKRROFDQ ERRWAD
\ RXQJ SHWRQV I XVWUH HDLIQI V E\

( GXFDMRQ (P S® HY 7 DWNRUH
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\VDIG WH KDYH DQ \VDIG \BNLQJ SDUAI DYH \VDIG VBNQJ SDUV VDIGWH Z RXG
IP SLRYHG WHP DQRSSRUXQW IP SLRYHG\ RXU VINH SDUANQ $KHDG
XQGHUAMBQGIQ] RI VR QHVE RINZ WK EXVIQHW SURILBI DQG 3DUGHUKIS
\ RXQU SHRSG! RWHUEXVOHWHY DFFHW \R \BBIQW DRAYMEN DI DIQ

6.,//16 <285 92/817((56 6%$< 7+(< "' (9(/23("

&RPPXQLFDWLRQ SUHVHQWDWLRQ &RQILGHQFH %XLOGLQJ 5DSSR




8)"55)&70-6/ 5&&34 4' *%

~: HORJ DQMVHG QFH DW RVSKHUH RQWH GD YHY ZHBRP 1IQ) DQG 1 UHQBD V\Z%

QEFH WH SXSIOKDG SWHZ UMFQ TXHVRQY VR | DAEDFNRQZ KHH CHHGHG DQG J
WVHHWRPHR WH WYGHONVVINQ (RMV ™

ZDVIUWDWR SBRIGH P\ H SHUIHFHVWR KHS I XIGH WHP WURXI K Z KDWFDQEH

~ \WZ DV.J BDVWR \VHH WH\ RXQ) SHRS®IVR HQJ DI HG DG DWNQ) TXHWMRDY W
DWEN DQGFRQXVQ) WP H 1L XUQ) RXWZ KDV RX Z DQAR GR ™

~ WZ DV.J BDVWR IQARGXFH WH WYGHQV VR WH FRGFHSVIRL DSSUHQAFHVKLSY DV DCRIWHUURXM
UDWHUWDQWDGMRDOKQYHYW LRV, DOR WRXI KVWKDWH SRVQ) WHP \R DQRI I LIFH
HOALRGP HQAZ DVUHD® J RRG DVWH P D\ KDYH KDG SUWFRGFHYHG IGHDVR' Z KDADQR! I IEH
HOMLRCP HOAW @H J RRG VR \KRZ WHP DO ™

I RYHO VR VSHDNWR WH MWXYGHQN DAQG KRSH X@ LQSIUHWHP D
QMBI DERAWXWMUHZ DLVR ZRUINQ ™

") REXVRQ UH GFWRQ DERXVWIRHQ) W/ — \RP HMQ) WDWAQW |
GRQH HRXIK DQG WH. Z HIH UHD® HQJI DI HG ™

y

<RXUSWRI WP P HVXSSRW HGXFDWRQ SWRYLGHY/ R DFKIHYH WH* DWE\ %dHOQFKP DUNV
Z KIFK DUH DWRFIDWG Z W EHAMMURXWRP HY IRUMXGHQW VRXUFH $Q( YDODWRQR WH 1 RUK

( DR ( QJOQG SIBWR \WH* DWE\ 9%4HQRKP DUW R * RRG&DUHHU* XIGDQFH 0 DUFK
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© HUH GRNQJ IRZ DUG \R FROMDXIQ) RXUVXSSRWR :  HE@RJI WRQ 3 ®FH RYHUWH QH WFDBIQGDU
\ HDU DV Z H@D \WHQIWHQIQ) RXUTONV Z WK 0 ( 3& VAWMV 1O RIMHUDUHDV R WH FRXQM

© H KDYH DJ UHHG \R UHSHDWIMH : RP HQRI \WWH ) X\WUH HYHQADQG ( QUEKP HQW HWNDO: H
DUH Z RINQJ WRZ DUV GHYH®RSIQJ D FRUH @MRI SDWZHUVFKRRY Z KR UHSHDWMGD \BINH SDINQ
© H@QIVRQ 3 OFH HYHQN 2 XUDIP IV \R GHYH®S D VWRQJ Z RINQJ UHDMRQVKLS Z W HDFK
SDWZHUVFKRRO Z W UHSHDWQMYHQIRQY HYHY \ HDU  VAHQI\WWHQLQ). SDWZHWKLS Z RINQY

© H DUH FROMXIQ) RXUGD®IXH Z W P DQ. Rl \WH EXVIGHWHY DWW H@XQI \VRQ 3 @FH DERXW
FUHDMOQ) EHVSRNH HGXFDWRQ SURJ WDP P HV DQG Z I@FRQWXH R IHHGEDFN SURI UKW RQ KLY

- H DUH DOR Z RINQJ Z W WH HYHQN WDP RQ:  H@QI\RQ 3 ®FH RQ D VHUHV Rl HYHQN
|REXVHG DVWKRZ FDVIQ) \WH WILG VHRRUQHE RUN 1Q WH FIW

$0/5"$564

. FHBO-JQ /HRQH 0 DAMHZ V
+HDG R 3DMZHIKISV 3URIUDP P HO DQDIHU

_PHIDQ@5S# DKHDGSDURHUWKIS RU XN_ 3DINSRZ /HHGV / 6
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